
Net Asset Value (EUR) : Level : 1 2 3 4 5 6 7

Net Asset Value of the Class I (EUR M) :

Total Net Asset of the fund (EUR M) :

Number of stocks :

Equity exposure :

ISIN Code :

Ticker : Source : Europerformance

Europerformance Classification :

SFDR Classification : Article 8

Main risks :

Management company :

Principal distributor and advisor : Source : Europerformance Source : Europerformance

Fund manager(s) : Peggy LI - Feifei LIU

Distribution policy : Capitalisation

Currency : EUR

Inception date : 30/03/2007

Management change date : 10/01/2024

Recommended investment horizon : Over 5 years

Valuation : Daily Source : Europerformance

Subscription Cut-off : D -1 at 12 p.m.

Redemption Cut-off : D -1 à 12 p.m.

Settlement : D + 3

Subscription fees None

Redemption fees : None

Outperformance fees : None

Ongoing charges :

Custodian :

Source : Europerformance

(1) Benchmark : MSCI$ BRIC EUR puis MSCI Emerging Market Net Return à partir du 08/02/2018  puis Bloomberg Asia Emerging Markets Ex China Large & Mid Cap Total Return Index à partir du 10/01/2024

This is a non-contractual document provided for information only. This document is intended solely for unitholders or shareholders in the Fund. The information contained in this document is of no contractual value. Only the Fund’s full prospectus and latest financial statements shall be deemed legally binding. Past performance is no guarantee of future

performance and is not constant over time. Stated performance includes all fees with the exception of subscription and redemption fees. Investors in this fund are exposed to risks associated with changes in the value of units or shares in the Fund arising from market fluctuations. As such, the value of an investment may rise or fall, and investors may
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company cannot guarantee that the information it contains is accurate, complete and up to date. The company may not be held liable for any losses incurred by investors who base their investment decisions solely on this document. The information in this document may not be reproduced in full or in part without the prior consent of its author. All requests for

further information about the Fund should be directed to Ofi Invest Asset Management, 22 rue Vernier, 75017 Paris, France.
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Ofi Invest ESG Asia EM Ex China is a sub-fund of the Global Platform SICAV. Management responsibility is delegated to Syncicap AM and the sub-fund is invested in equities mainly issued by companies in emerging Asian countries as defined by the

Bloomberg Asia Emerging Markets Ex China Large & Mid Cap index. The management team believes these countries’ growth potential offers attractive investment opportunities. Syncicap Asset Management specialises in sustainable investment in

emerging countries. The fund takes a conviction-based approach to Asian emerging market equities excluding the Chinese market so as to select growth stocks with reasonable valuations.
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Source : Ofi Invest AM & Factset (Classification ICB - Niveau 2)
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In February 2024, emerging markets in Asia ex-China gained 4.59% in EUR (up 4.1% in USD) but

slightly underperformed the global benchmark (up 4.3% in USD). From a geographical perspective,

the North Asian market performed well, with Taiwan up 6% and South Korea up 7%. India and

ASEAN were relatively subdued, posting modest gains. In this environment, the fund outperformed its

benchmark by 55 bps, gaining 5.14% in EUR. The fund benefited from its overweight in Taiwanese

and South Korean semiconductor stocks.

TSMC (9.5% of the portfolio) gained 9.9% in the month, in line with rapid global growth in AI. South

Korean AI memory chip maker Hynix (4.5% of the portfolio) also gained 16%, while Nvidia climbed to

an all-time high.

South Korean authorities announced measures aimed at improving corporate governance in an effort

to reduce the market discount on stocks. This prompted us to buy shares in KB Financials (1% of the

fund), the company most likely to benefit from these measures if the government implements its

“Corporate Value-Up Programme”.

The Indian market was supported throughout the month by satisfactory Q4 2023 results. Earnings in

consumer discretionary (Trent, Mahindra & Mahindra, Zomato) and industrials (ABB) surprised to the

upside.

As regards our portfolio, we continued to overweight TMT stocks, including in particular memory

makers, foundries and some IP/ASIC design companies set to benefit from rapid growth in AI. With

the technology cycle having bottomed out, these stocks should continue to do well. Meanwhile, India

remains one of our convictions in the Asia EM ex-China space. We are particularly interested in

consumer discretionary (automotive, jewellery, travel, e-commerce) and industrial opportunities

offered by economic growth and government support.

Overall, risks to the Asia-Europe region have largely been mitigated: inflation has come down, energy

prices are reasonable and the consumer electronics and semiconductor cycle has picked up. We

continue to maintain our investment convictions for the coming months.
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Statistical indicators (Compared to the benchmark (1) on a 1 year rolling basis)

Beta

1,07

Alpha

-0,12

Tracking Error

4,83%

Sharpe Ratio (2)

-0,30

Information Ratio

-1,27

Profit Frequency

58,82%

Worst Drawdown

-9,19%

10 Years Tracking Error

4,52% 12 weeks -

Payback PeriodDrawdown Period

36,5%

16,6%

11,4%

6,8%
4,6% 3,7% 2,7% 2,4% 2,3% 1,9% 1,6% 1,5% 1,2%

6,8%

0%

5%

10%

15%

20%

25%

30%

35%

40%

Fund34,2%

16,5% 16,1%

10,0%
7,6% 6,8%

2,4% 2,0% 1,5% 1,0% 0,9% 0,9%

6,8%

0%

5%

10%

15%

20%

25%

30%

35%

40%
Fund

100,00%

0% 20% 40% 60% 80% 100% 120%

> 10 Mds EUR

34,18%

16,54% 16,13%

12,17%
9,99%

8,02%

2,03% 0,93%

0%

10%

20%

30%

40%

Indian
Ruppiah

South
Korean Won

Taiwan
Dollar

United States
Dollar

Indonesian
Rupiah

Euro Malaysian
Ringgit

Thai Baht



Fund coverage rate (1) :  89,89% Fund coverage rate (1) : 86,88% Fund coverage rate (1) : 95,02%

* Universe : Universe ISR OBLIGATIONS EURO HIGH YIELD

(1) Excluding Cash
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SRI assessement of the fund (Covered part, rebased) Scores for each ESG area* (Covered part, rebased) Emissions financed (tCO2eq/€m) (Covered part, rebased)
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Breakdown by SRI category : under OFI’s SRI methodology,
corporate issuers are subjected to non-financial analysis based on the
key issues facing each sector. Companies are then compared among

ESG : Environmental, Social and Governance Emissions financed : emissions generated indirectly by an investor by
the companies that investor finances. These are calculated as follows:
amount of holding x company’s total carbon emissions / company’s
total liabilities (€m). They are expressed in metric tons of CO2
equivalent per million euros invested.
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