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Ticker : Source : Europerformance
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SFDR Classification : Article 8

Main risks :

Management company :

Principal distributor and advisor : Source : Europerformance Source : Europerformance

Fund manager(s) : Peggy LI - Feifei LIU

Distribution policy : Capitalisation

Currency : EUR

Inception date : 30/03/2007

Management change date : 10/01/2024

Recommended investment horizon : Over 5 years

Valuation : Daily Source : Europerformance

Subscription Cut-off : D -1 at 12 p.m.

Redemption Cut-off : D -1 à 12 p.m.

Settlement : D + 3

Subscription fees None

Redemption fees : None

Outperformance fees : None

Ongoing charges :

Custodian :

Source : Europerformance

(1) Benchmark : MSCI$ BRIC EUR puis MSCI Emerging Market Net Return à partir du 08/02/2018  puis Bloomberg Asia Emerging Markets Ex China Large & Mid Cap Total Return Index à partir du 10/01/2024
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Monthly Factsheet - Equities - January 2025

52,57

Ofi Invest ESG Asia EM Ex China is a sub-fund of the Global Platform SICAV. Management responsibility is delegated to Syncicap AM and the sub-fund is invested in equities mainly issued by companies in emerging Asian countries as defined by the

Bloomberg Asia Emerging Markets Ex China Large & Mid Cap index. The management team believes these countries’ growth potential offers attractive investment opportunities. Syncicap Asset Management specialises in sustainable investment in

emerging countries. The fund takes a conviction-based approach to Asian emerging market equities excluding the Chinese market so as to select growth stocks with reasonable valuations.
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This is a non-contractual document provided for information only. This document is intended solely for unitholders or shareholders in the Fund. The information contained in this document is of no contractual value. Only the Fund’s full prospectus and latest financial statements shall be deemed legally binding. Past performance is no guarantee of future

performance and is not constant over time. Stated performance includes all fees with the exception of subscription and redemption fees. Investors in this fund are exposed to risks associated with changes in the value of units or shares in the Fund arising from market fluctuations. As such, the value of an investment may rise or fall, and investors may

consequently lose some or all of their initial investment. This document is provided for information purposes only and is not intended to be either legally binding or contractual in nature. The investor acknowledges having received a copy of the prospectus filed with the AMF prior to investing. In spite of the care taken in preparing this document, the management

company cannot guarantee that the information it contains is accurate, complete and up to date. The company may not be held liable for any losses incurred by investors who base their investment decisions solely on this document. The information in this document may not be reproduced in full or in part without the prior consent of its author. All requests for

further information about the Fund should be directed to Ofi Invest Asset Management, 22 rue Vernier, 75017 Paris, France.
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TOTAL

Source : Ofi Invest AM & Factset (Classification ICB - Niveau 2)

SAMSUNG ELECTRONICS LTD

Source : Ofi Invest AM & Factset (Classification ICB - Niveau 2)

Worst Monthly Contributions

DIXON TECHNOLOGIES (INDIA) LTD

Source : Ofi Invest AM & Factset (Classification ICB - Niveau 2)

Source : Ofi Invest AM Source : Ofi Invest AM Peggy LI - Feifei LIU - Manager(s)
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Asset Management Strategy 
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1,33%

Main Movements Of The Month

Buy / Increase Sell / Decrease

Name Weight M Name Weight M

0,96%

2,06%

As 2025 got underway, performance in emerging markets in Asia ex-China was a mixed bag, with the

Bloomberg Asia Emerging Markets Ex China Large & Mid Cap UCITS index down 1.73% in euros.

Substantial performance gaps remained between the various Asian countries in January.

The Indian market lost 4.24% in euros in the month. With valuations high, foreign investors began to

take profits in Indian markets. Some mid-caps were hit particularly hard, with their share prices falling

more than 20%. Nevertheless, India’s growth is expected to remain robust over the coming years.

Meanwhile, the South Korean market rallied by more than 6% in January after a tough year in 2024.

Tech stocks such as Samsung and Hynix gained ground as the artificial intelligence sector continued

to expand. The market appeared relatively unconcerned by the arrest in mid-January of South Korea’s

impeached former president Yoon Suk Yeol.

The tech sector as a whole was thrown into disarray by the release of DeepSeek’s new R1 model on

20 January. Markets were surprised by the performance of this low-cost Chinese model, which

reportedly cost only one thirtieth as much as OpenAI’s solutions. The news fuelled significant volatility

in some AI-related stocks towards the end of the month.

The fund underperformed its benchmark by around 1% in the month. Our underweight in South

Korean markets and our investments in selected Indian mid-caps were negative for performance. In

the long term, we remain convinced that India’s consumer discretionary and infrastructure sectors

should continue to grow, buoyed by strong economic momentum.

The world is entering the “Trump 2.0” era. What with higher import tariffs and a tendency towards

deglobalisation, we remain convinced of the potential offered by emerging markets in Asia ex-China.

Our disciplined strategy and our focus on structural growth themes enable us to navigate this volatile

environment while identifying value opportunities for our investors.
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(1) Benchmark : Bloomberg Asia Emerging Markets Ex China Large & Mid Cap Total Return Index (2) Risk-free rate : ESTR (3) Price Earning Ratio = Price per Share / Earnings per Share (4) Price to Book Value = Market Price / Book Value
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Beta
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Tracking Error
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